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This report delivers updates to U.S. payroll tax and garnishment tables with U.S. Federal changes that were made available too late by the Internal Revenue Service for delivery in Tax Update 07-F.  The table entries for these changes are effective-dated 01/01/2008.  All of the table updates delivered in this report will also be included in Tax Update 08-A. 

This document provides a listing of the delivered table changes and instructions for updating your system’s tables with the changes.
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Updating Your Tables

This report delivers scripts for updating the tables in your PeopleSoft Payroll system.  The script file names are shown in the chart below, where the value of “xx” indicates each release, as follows:


upd742668
Release 8.01
upd742669
Release 8.31
upd742670
Release 8.81
upd742672
Release 8.9
upd742674
Release 9



	File
	Contents

	
upd7426xx_01.dat
upd7426xx_01.dms

	
U.S. tax table update

	
upd7426xx_02.dat
upd7426xx_02.dms

	
Garnishment table update


The DataMover script (.dms) files identify the input data file (.dat) as well as the output log message file.  The directory where DataMover looks for the input data file and the log file is specified in your Configuration Manager.


U.S. Changes
Federal / State Tax Table

	State
	Effective Date of Table Entry 
	Table Update Description


	$E
	01/01/2008
	Advance Earned Income Credit calculation changes effective 
January 1, 2008.


	$U
	01/01/2008
	The table entry effective-dated 01/01/2008 which was delivered in Tax Update 07-F with the increase in the FICA/OASDI taxable wage limit to $102,000 is updated to also include U.S. federal withholding tax changes effective January 1, 2008, with a new annual withholding allowance amount of $3,500.

There are no changes to the federal unemployment tax rate (0.8 %) or taxable wage base ($7,000) for 2008.

http://www.irs.gov/pub/irs-pdf/n1036.pdf
  


Garnishment Rules Table (U.S.)

	State
	Rule ID
	Effective Date

	Action

	$U
	LEVY/B
LEVY/B/ADD
LEVY/H
LEVY/H/ADD
LEVY/M
LEVY/M/ADD
LEVY/S
LEVY/S/ADD

	01/01/2008
	Values used to calculate the amounts exempt from U.S. Federal tax levies in the year 2008 are added to the Garnishment Rules Table.

http://www.irs.gov/pub/irs-pdf/p1494.pdf



End of document.
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